
The
Equipment

Issues
Huge Surpluses
Low Inventories
No New Financing
Big Stock Values
Business Prospects A-l
Remarkable Investment

Completely covered in current
issue of our Investment Sur¬
vey No. 15
Increase your income by buy¬
ing gilt-edge securities ap-

?roved by banks. Our Partial
ayment Booklet S-5 tells you

how.

Scott & Stump
Investment Securities.

40 Exchange PI., N.T. Tel, Broad 1331
You are cordiallu invited to visit

our board room,

10 Dividend Stocks
Under $30 a Share

Many dividend - paying
stocks which in 1919 sold
at from $25 to $75 a share
can today be purchased
at prices representing a
discount of 50% to 85%.
Statistical report showing 10
listed dividend-paying slocks
selling at from $10 to $2S
per share, together nn'f/i tfteir
1919-1921 high and lor» price
levels, earnings, dividends,
bock value, etc, mailed free
on request.
Ask for R-S70

KbHLER,BREMER.^(ö
.STOCKS-BONDS»

32 Broadw<a>/ Hampton Hotel,
NEW YORK ALKANV. N Y

STATISTICAL BOOK
Contains statistics and Information
In Condensed form on Stocks and
Bonds listed on the leading exchanges
in United States and Canada,

Gives ticker abbreviations
of Stock Kxchange Issues.

Shows high and low prices for sev¬
eral years back on Stock Kxchange.and Curb Stocks and Bonds.

Valuable to investors
for ready reference

Sent Gratis. Ask for R. 150.

MOSHER&WaLLAGE
STOCKS.BONUS .ORA1N

.--.orDo/NeA'NfcrKr¥:><}uce Exchan¿>e.«-«----*-\CorisolKloled Stock ExchangeofNewYbrk,
53Broadway130E. 42»í-St.
PHONE WHITEHALL U-»0 I PKCWEVMIDSIEUI iSiSO

Standard
BONDS40

To Net Dp to

9%
$100, $500, $1,000 Denominations.

Send for Current Investment Letter
and July-Aug. Bond Met.

L. A. HUGHES & CO.
100 Broadway. Tel. Rector 2858

Columbia's Oil Developments
discussed in current issue of

Securities Suggestions
Free on request

R.CMegargel&Co.
,27 Pine Sireet, New York

¿1|
Coca-Cola EarningsFor the three months ended June 30the Coca-Cola Company reported a net

income, after expenses and interest, of
$1,170,315, and an operating- profit of
$1,406,669. Net income for the six
months amounted to $1,804,263 and
operating profit $2,261,266.
Wool Firm, at London Sale
LONDON, July 27..The wool auc¬tion Rales closed to-day with offeringsof 11,297 bales. Bidding was activoand pricea were firm. New South

Wales greasy sold at 2s.

DIVIDEND NOTICES

Continental Paper & Bag Mills
N. Y. City, 16-18 E. 40th St., July 27, 1921
84TH CONSECUTIVE PRE¬
FERRED STOCK DIVIDEND
A quarterly dividend of one and one-half (1Mî%) per cent on the preferredstock has been declared, payable Auprust16th, 1921, to the Preferred Stockhold¬

ers of record at the close of business
on August 8th, 1921. Checks mailed.

64TH CONSECUTIVE
COMMON STOCK DIVIDEND
A quartetly dividend of ono and one-half (lMtft) per cfnt on the Common'Stork has been declared, payable August15th, 18_1, to the Common Stockhold¬ers of record at the close of businesson August 8th, 1921. Checks mailed.

THOMAS FYNES, Secretary.

UMA LOCOMOTIVE WORKS, INCOR¬PORATED.
17 East 42nd .Street,

.New York,
Juno 30th, 1921.The Board of Directors lias this day de¬clared a quarterly dividend of one andthree-quarters (l%_i) per cent upon thePreferred Stock of this Company for thethree months endrd Juno 30th. 1921 pay¬able August 1, 1921, to stockholders ofrecord at the close of business on July15th. 1981. Transfer books do not close.

1... A. I.AKSKN.Vice-President and Treasurer.
THE ATCHISON. TOPEKA AXI) SANTAFE RAILWAY COMPANY.New York, June 28. 1921.The Board of Directors has declared adividend (being dividend No. 66) on theCOMMON STUCK of this Company ofONE DOLLAR AND FIFTY CENTS (»1.50)per share, payable September 1, 1921, toholders of said common stock registeredon the book»» of the Company at the closeof busin.-ss on July 29, 1921. Dividendcheques will be mulled to bidders of COM¬MON Stock who file suitable orders there-tor at this office.C. K. COOPER, Assistant Treasurer.5 Nassau Street, New York.
THE AMERICAN TOIMt < O CUHP.VNY111 Fifth AvenueNew York, N. Y., Julv 27, 1921.Notice Is hereby given that the transferbooks of ull Issued and outstanding scripoí The American Tobaoco Company carry¬ing interest at the rate of S'/o per annumwill close at 12 «"clock noon August IS,1921. for the purpose of payment of In¬terest thereon due September I, 1921, and»»»ill reopen at 10 o'clock A. M. September%. 1921. Checks will b« mailed.J. AI. \V. HICKS, Treasurer.
THE AMERICAN TOHAtTO COMPANY |

___ i'Jftli AvenueNew York, N. Y.. July 27. 1921.A dividend of 39» has been, declaredupon the Common Stock and Common jStock B of Tho American Tobacco Com¬pany payable September 1, 1921, in cash to j.stockholders of record at tho close of busl-ness August 10, 1921. Checks will bemailed. J. M. W. HICKS, Treasurer,
STOCK DIVIDEND

Detroit United Hallway Directors to-daydeclared dividend of two and one-half percent, payable In Stock of tho CompanySeptember 1«;, 1921, to Stockholders ofrecord August 16th, 1921, at 3 P. at.
A. B>. PETERS, Secretary.

I>eu*it._Mic_,» July 11, X»Zi.

Curb Tone Steady,
With Prices Firm
In Active Trading

South American Oils Lead
in Upturn, Although Re¬
cession From Best Levels
Follows; Bontls^ Higher

Prices ruled firm in comparatively
active trading on the curb market yes¬
terday and many of the active leaders
showed net advances at the close in
spite of small recessions on profit tak¬
ing.
Maraeaibo led the South American

oils in an advance and gained a point
at 22. Cities Service common eased off
slightly, however, and showed a net
decline of a. point at 117. Changes in
other parts of the list were small.
Cien Alden Coal worked slightly

higher, and Durant Motors held steady
around 28.

Bonds were in increased demand and
Interborough 7s advanced above 81, a
gain of more than 2 points.

'

Industrials
Sales.Op"»«. High. Low. T..-.rtt.

1010 Vcma Coal.... 1-V 1'-» 1 1
200 Acme Packing. \.\ 1-,",T 1% 1142200 Car Lt A- Pwr, 1*4 1 A US 1 %2400 Cont Motors... 594 - % -V4 -94II lurant Motors. ?S ÍS 2S 28
30.0 Emp Fond Pr. C7 *i 27-*i 27% 27%

1000 Glen Ali! Coal. 84 :H'. 31 34%1300 »Perfection T.. Si 85 81 85
100 Km.lio Corp. 1% 1*4 1*4 1*4900 Sweets Co Am, SV& 2-"-, 2% 2%ooo rnit Profit Ph. ,p, 1% l-fl, 1%
200 r Ret si Cand. 6Vä 614 -14 8V412700 «IT S Ship Cor)>. 23 23 ' 21 21

9800 »ÏJ S Steamship 34 35 33 34
200 »Willys Corp.. 60 50 60 50

Oils
3000 »Allied Oil.. .. 4 4 4 «

500 Anglo-Am Oil 16 1514 15 15%1200 Ark Nat Gas. 9 9 9 9
5700 »Boone Oil.. 18 18 17 17
7 7 Of »Boat & Wyo. G S 6S 65 67
360Q Carlb Synd.... 414 «14 4 4-472 Cities Ser.V. ...118 118 117 117
1200 flo R T shs. 1SV4 1314 -2% 1314
200 Creole Synd... 314 314 3% 3145600 »Gushing Pet.. 16 18 16 18

2400 Elk Basin Pot 5% 6*4 514 6%
1200 'Engineers P.. 40 43 40 42
1300 Federal Oil... 1,",, 1 ¦,". 1 % 1'4900 Gilliland Oil.. 2% 2% 1% 1 %
9400 »Glenrock Oil. 95 0!) 92 97
7000 »Hudson Oil,. 20 20 17 17
3000 Internat Pet.. 11 11 % 10% 10%2900 Maraeaibo Oil. 20T4 2214 20% 22
6500 »Mexico Oil... 6S 70 68 70
10000 »Noble O <fc G 18 18 17 17
1600 Omar O & G. 1-rV 1 ¦"« 114 1A
100 Prod & Ref.. 2% 2*4 2% 2%
200 Saulpa Ref.. 3 3 3 3

1200-.«teciuoyah Oil 11 11 11 11
300 Simms Pot..,. 6% 6% 6% 6%

llOOSkelly Oil. 3% 4 3% 3%2000 S O cf Ind... 66% f,G% 6614 66145600 »Texon O <v T, <**» 68 65 67
1000 »Victoria Oil.. 4:1 43 43 43
100 »Zapata P & R 1 1 1 1

Mining
2400 »Alaska-Br C M 88 38 36 36
3700 »Ariz Pat Mtn. 58 60 57 50
4700 »Big Ledge.. .. 25 27 25 25

69600 »Boat & Mont. 69 73 69 70
000 »Candelaria Sil 30 30 30 30

2S00 »Cortez Silver. 7S 73 76 7S
6800 »Divide Exten.. 33 33 32 33
0100 *K! Salvador M 25 23 23 23

77000 »Kuroka Croes. 43 44 40 40
20300 »Goldfleld Flor. 30 40 38 40
f.000 »Cold Zone D.. 13 13 12 13

21500 »Harmill DM.12 12 12 12
2400 *Jer Vertió Cop 18 18 17 17
2000 »Knox Divide.. 13 13 12 12
4000 »MacNam Mtn. 17 17 16 17
200 »MeKinley-Dar 15 15 15 15

6400 »Nat Tin fr T.. 64 . 67 62 60
2000 »Nevada Ophlr. 30 30 30 30
800 Nlplssing Mines 4% 4V4 4% 4 %1200 »Ray Here Cop 2¿i 27 24 25
500 »Rex Consol...8888

8600 »Sllv M of Am. 1% 114 1% 1%3300 »Tonopah Div.. SO 80 70 70
400 Unit Eastern M 2f\ 2% 2^* 2%1500 *\V Utah Cop.. 25 25 25 25

Bonds
Sales (000 omitted). Open. High. Low. Last.
%3 Allied Pack 6s.. 4214 4214 4214 42%23 A T & T 6s '22. 90% 99% 99 90
12 do 6s 1924_ 0714 3~% 97% 97%
1 Anaconda C (¡a. 88% S8% 88% 88%3 do 7s. n:;% 93% 93% 93%Q Ang-A Oil 7%s..l00% 10014 100% 100%12 Armour .« Co 7s 96% 96% 96% 96%7 Beth Stl ?s '36. 94% 04% 04% 94V«

24 Chio U Sta 6%s.l04% 105 104% 104%3 Con Gas Co 8a. .100% 100% 100% 100%10 Con Textile 7s.. 102 102 102 102
17C L'x As 8s '24.100% 101 100% 101.
10 do Ss 19£5_101% 101% 101% 101%3 Gal S!g Oil 7s.. 93 93% 93 93%14 Grand Trk 6%s. 06% 96% 96 96
31 Uulf Oil Co 7s.. 98- 98 97% 97%30 Humble Oil 7s.. 97% 97% 97% 97%60 1 C «%s '36 w 1.100% 100% 101 100%786 Int Rap Tr 7s.. 79 82% 79 81%
36 Lib McN & L 7s 93% 93% 93% 93%
6 S-Roe 7s '21 1 yr 99% 99% 99% 90%12 do 7s '23 3 yr. 96% 96% 96% 96%10 So West Tel 7s. 95% 95% 95% 95%24 SO N Y 6%s'33.IOO14 100% 100 if, 100%

24 Swift & Co 7s '25 97% 97% 97% 07%
13 Texas Co 7s nts. 00% 00% 99% 99%leVaeuum Oil 7s:.100% 101 100% 100%4 7 West Elec 7s. .100% 100% 100% 100%»Cents a share.

Denim 162-3 P. C. Lower
Cone Export and Commission

Co. Announces New List
Denim cloths for the manufacture of

overalls, work clothing, etc., which
have been moving slowly for some time,
yesterday were repriced at 16 2-3 per
cent lower by the Cone Export and
Commission Company, the largest pro¬ducer in this country.
Their No. 26, 2.20 standard denim

was reduced from 15 cents, the price
announced last May, to 1214 cents a
yard. Similar reductions were made
in other numbers.

For some time denims have been sell¬
ing in the open market below the last
list price, and although at the time the
price of 15 cents a yard wan placed on
the standard 2.20 the company as-
se:ted that protit had been eliminated,
the new cut was made in an effort to
clear away the uncertainty surround¬
ing- the denim trade for the last two
or three months. At the new prices de¬
liveries will be made through August
and September and the prices are sub¬
ject to change without notice. All
oidcrs also are subject to revision.

Cotton Is Higher
On Trade Buying;
Pressure Cheeked

Crop and Weather Develop¬
ments Calculated to In¬
spire Selling Fail to
Prevent Rise of Prices

The cotton mnrkct yesterday ¡rave a

good account of itself, considering' tho
nature of crop, weather and other
news which was calculated »to inspire
aggressiveness on the bear aide. Trade
buying was again a feature on all
weak spots, and near tho close active
support from leading spot, houses car¬
ried the market up 24 to 27 points
from the lowest of the day, and :t
closed steady nt a net advance of 5 to
22 points.
There was moderate pressure, based on

a condition report from a Texas house
making- the crop prospect 68,3, against67.8 lust month. As in the case of the
other private reports so fur issued, this
wan better than expected and strengthenedthe Impression that the crop is in bettershape than the trade believed. Never¬
theless, (here was an absence of aggres¬sive seiu.'iR- pressure all day.

Furt Lor reports about dullr.rss in Jinn-
che.tor had little effect, OS the trade
semed to have discounted these conditions
und wer«» more interested in the Southern
crop outlook. Private advices said cotton
is beginning to move in fnir volume in
south Texas, but reports from there indi¬
cate that the crop Is very Irregular,Southern spot markets were 16 pointshigher to 60 lower, ranging from lo.lie
to 11.45c at the leading points.
The local market for spot cotton was

quiet and 10 points higher at 12.10c for
middling. No sales wore reported.The range of prices

Tues.
Open. High. Low. Clos". close.

Aug.... - - - 11.65®.. 11.12
Sept...-H.86©-11.SOOct.... 12.OH 12.17 11.90 12.12#12.13 12.00
Nov....- 1 _..'!5 ((i)-12.20
Doc... 3 2.4 5 12.60 12.:::i 12.66®12.66 12.US
Jan.... 12.40 12.(10 12.,14 12.66®- 12.37
Feb....-12.72®-12.60
March.. 12.71 12.92 12.08 12.89®-12.70
April...- 12.92® .12.73
May.... 12.75 12.97 12.75 12.96®-12.7«
June..., .-13.00® 12.82
Southern Spot Markets.Gr.lve:_on quiet,

1(1 pionts higher at 11.45c; sales, 661 bales.
New Orleans quiet, 12 points lower at
11.13c; sales, 119 bales. Mobile steady, 60
points lower at 10.25c; sales, 30 bales. Sa¬
vannah steady, 13 points higher at 10.::xc;
no sales. Norfolk quiet, unchanged at lie;
sales, 206 bales. Augusta quiet, uncha iged
at 10.88c; sales, 109 bales. Memphis steady,
25 points lower at 10.75c; cales, 450 bales.
Houston steady, 15 points higher at 11.30c;
sales. 1.IC7 hales. Little Hock steady, un¬
changed at 10.60c; sales, 310 bales. Pallas
quiet, 15 points higher at 10.15c; sales,
889 bales. Montgomery firm, unchanged at
lfl.50c; sales, 79 bales. Fort Worth steady,
10 points higher at 10.15c; sales, 400 bales.

COTTON STATISTICS
T.ast Last

Yesterday. Week. Year.
Port receipts. 12,408 10,703 4,025
Exports . 10,662 11,232 ll,208
Exports season. 5.508.8 60 6,385,962 6,334,746
N. Y. stocks... 15(1,577 158,(101
1'ort stocks_1,404,327 1,418,187
Int. receipts... 14,000 S.pnO
Int. shipments. 16,000 8,500
N. Y. arrivals. 1,650 919
Liverpool cables Spot cotton quiet at

3 points decline; middling, 7.90d. Sales,
0,000 bales, American, 5.000. Imports
7,000, none American. Futures opened
barely steady at 12 to 16 points decline.
Closed quiet, at a net decline of 7 to 13
points. July, 8.09d; October, 8.36d; Decem¬
ber, 8.47d: January, 8.51d; -March, 8.U2d;
May, 8.68d. Manchester yarns, quiet and,
unchanged; cloths, quiet.

Cottonseed Oil
Prices reacted and at the close were

unchanged to 2 points net higher.
The range of prices:

Tuesday's
Open. High. Low. Close. close.

Silbar and Coffee
Raw Sugar Futures.The range nf prices;

Tuesday's
Open. High. Low. Close. close.

July- . 3,05®3.07 3.05
Aug.-.. 3.08Ö3.10 3.08.
Sept.... 3.12 3.13 3J)0 3.10® 3.12 3.10

Oct.-.*. 3.01® 3.03 3.02

Dec.".!! 2.S7 2.87 2,87 _',S6@-!87 2,85
Jan.-¦ 2.87@2.80 2.79
Feh. 2.75 2.75 2.75 2.71®2.73 2.70
Mar. 2.72 2.72 2.70 2.70®2.71 2.70

Apr.-¦- 2.T2®2.73 2.72
May....- 2.78®2.75 2.74
June.... 2.79®2.S0 2.78

Coffee Futures.The range of prices:
Tuesday's

Open. High. Low. ("Mose. close.
July....-¦ 6.30@6.35 6.17
Aug. - 0.30(1.6.35 6.17
Sept.... 6.40 6.44 6.40 6.44(«r6.15 6.39

Oct.-.. 6.59®6.60 6.54
Nov.-.- 6.74(0)6.75 (¡.09

Dee. 6.83 6.90 Ü.S3 6.89® 0.90 0.83
Jan.-.. .. 7.01©7.02 0.95
Feb. ..- 7.1S®7.14 7.07
Mar. 7.25 7.26 7.21 7.25®7,26 7.19
Apr.- 7.S4®7.35 7.29
May.... 7.45 7.45 7.42 7.44®7.45 7.39
June_ -. 7.54@7.55 7.49

Butter, Cheese and Eggs
Butter.Reecelpts were 15,719 packages.

Creamery, higher than extras. 43@43_ic;
extras, 92 score, 42®42V4c; llrsts, 90 to 91
score, 39®41M¡c; firsts, 88 to 89 score, 37®
38l_c; seconds, 83 to 87 score. 34@36V.cj
lower grades, 31® 33c; unsalted, higher
than extras, 46©45_»c; unsalted, extras,
43V4®44»^c; unsalted, firsts, 38®43c; un¬
salted, seconds, 34@37c; state, dairy tubs,
llrsts, 40_.®41c: dairy, good to prime, 38®
40c; dairy, common to fair, 31@37c; ladles,
current make, firsts. 30V_®32%c; seconds,
27Mi®28c; lower grndes, 20c. ,Cheese.Receipts were 7,910 boxes. New
York State flats, specials, 21@21V_c; aver¬
age run, 20i?20"i; State twins, specials,
21®21_>c; average run, 20@20%c; Wis¬
consin, double Daisies, far.oy, 21®21',¿o;
single Daisies, fancy, 21@22c; Young
Americas, 22@24c; state skims, S@14',¿c
JCggs.Receipts were 25,046 cases. Fresh

gathered, extras, per dozen, 40^ 42c; extra
firsts, 37®39c; firsts. 33®36c; seconds, 28
®32c; inferior, 22®27c; trade eggs, 25®
30c; dirties, regular packed, No. 1, 26®27c; No, 2 and poorer, 20® 25c; check»,
fair to choice, dry. 22</£24c. Refrigerator
eggs (charges paid to expiring dates),
special marks, fancy, 37c; firsts, 34ij<36e;
seconds, 30®83c; nearby and white eggs,
state, Pennsylvania and nearby, Western

What Things Cost
Quotations are cash

FOODS
Commodity and unit.

Wheat (No. 2 hard) bu.
Corn (No. 2 yellow) bu...
Gala (No 2 white) bu.
Flour (spring pat) bbl.
lleef (family) bbl.
Pnrli (mes«.) bbl.
Siiunr (granulated) lb.
Corfeo (No. 7 Rio) lb.
Butter (creamery, finit) lb.
Egg« (frefill, first) do«.

TEXTILES.
Cotton (middling upland) lb.
Print cloths (38!V-64x60;.
Silk, row (No. 1 Sin.) lb.
Wool (fine Montana scoured) lb.

METALS.
Iron (2x Philadelphia) ton.
.Steel billets (Pittsburgh) ton_
Lend (*pol) lb.
Copper (spot) Ih.
Tin (Straits) lb.

RUBBER AND HIDES.
Rubber (ribbed-smoked sheets) lb.
Hides (calfskins, city) 9 to 12 lbs.

prices in primary markets.
Previous 1920 range.

ViMferdnv. day. nigh. Low.
$1.46 $1.43% $2.60 $1.70

.84(4 .83 2.31% ,941/g.52'/« .62!/« 1.60 .60
8.7B®9.50 8.65@9.B0 16.25 9.00

10.50 16.50 28.00 20.00
24.75 24.75 47.00 29.50

.0585®.06 .0?85®.059 .23 .08
.06«,', .06 9-16 .16% .06(/..39@.4H2 .37@41 .77 .511/,,33@.36 .34®.36 .81 .42'/2
.1210
-06-'rB

5.80
.85®.90

.12

.06»/#
6 80
.85®90

.43?

.20
17.45
2.00

¦'4

24.75@25.50 24.75@25.50 53.51
33.00 33.00 65.00

.044 .044 '.00¡,2.11'- .11!« .19'/2.26 '/4 .26 .651/4
M'/^M'/a
2.60

My»
.07'/2

5.00
.80

33.00
43.00

.04'/2
.12'/a
.32

14'/4
2.60

.54'/«
10.50

hennery whites, extras, 5l®54c; hennerywhltos, extra firsts, 47®80o; firsts, -M@40(¦: gathered whiten, firsts to extra firsts,44®60c; undergrades, 96®43c; PneiitrConst, white, extras, fil(íí54c; extra llrsts,47®50c; firsts, 4 4 .« 4fic undergrade»38@43c. Other 'Western anil Southerngathered whites, 32®45c; state, Pennsyl¬vania and nearby Western hennery browns,extra, 43®46c; brown and mixed colors,gathered, extras, 40®42c; firsts to rxtrafirsts, 84®39c.
Livestock. Meats. Provisions

Yesterday. Year Ago.Live beer, fn ¡r to
prime, 10O lbs. .$8.00® 9.75 $13.50® 16.00Dressed beef.
sides, lb.12® .13 .10® .26Live veals, com¬
mon to prime,
100 lbs. S.00ÍP 12.00 17.00(0»- 1.00Dressed veal.
ciiv, lb.11® .21 .28® .33Live ewes, 101
lbs. K.O0© 5.00 6.00® 9.00Dressed mutton.
city, lb.09® .12 .14® .22Live lambs, fair
to prime, 100
lbs. 7.60® 11.00 15.00® 17.5CDressed lambs,
city, lb.12© .25 .25® MHogs, 100 lbs.... 10.75@11.75 16.60@17.60Dressed hogs,
bacon, lb.17@.17Vi .23% ©.23%Pork, bbl. 24.60@26.0v" 33.00©34.0(Mess beef, bbl... 12.00 (» 14.00 18.00@19.0(_.ard, M i d d e
West, 100 lbs.. 12.65@12.75 18.60@18.6(

Steel Prices Continue
Lower ; CompetitionKeen
Some Encouragement Found

in Larger Tonnage Un¬
der Inquiry

"Further settling of steel prices has
come in the last week and in some
products the downward movement has
been rapid," says The Iron Age. "Infor¬
mal announcement of a 1.75c price foi
steel bars and of 1.85c. for plates antstructural shapes.a $3 per ton cut be¬
low the July 5 schedule.was made ir
the week by several independent pro
ducers, but already somewhat lowei
prices are reported, indicating more ag
grcssive competition in practically al

"That the Steel Corporation's earn¬
ings for the second quarter were better
than most predictions is ascribed in
part to its unique advantage in railroad
ownership and the fact that for nearly
all the second quarter Chicago business
was done on the Pittsburgh base. Lake
navigation and cement earnings werealso a factor.
"Railroad material inquiries con¬tinue to feature the international mar¬kets. Jit August 12,000 tons of rails

are to be bid on for Chile and 3,000tons for Morocco. Some 12,000 tonswill be bought for a new Bolivian rail¬road and 1,000 tons of light rails arewanted in Manila. Germany is figur-ing on 8,000 tons of heavy rails foi
¡.'inland, and Switzerland is soundingthe market.
"A second reduction in wages at theSteel Corporation's Lake. Superior ironmines is announced, effective August1. It amounts to 10 per cent, whereaithe May lti reduction was 20 per centThe corporation will also curtail fur¬ther its mining operations."
The Iron Trade Review says: "Er¬ratic price conditions have stimulate»

buyers' interest rather than other-wise. New inquiry is appearing it
better volume, with moderate expansion of bookings in practically al
products. Probably 20,000 railroad cai
repairs now arc pending. A noticeabli
enlargement of demand appears ii
nails, wire and pipe among jobbersTwo mother ships for airplanes pronosed by the Navy Department requin18,000 tons each."

.-

Named Equitable Officer
Lucían A. Eddy Is Made Vice

President
Lucían A. Eddy was yeste.'da;

elected a vice-president of the Equi
table Trust Company by the board o

directors, and when he joins the insti
tution on August 1 he will take charg
of the uptown branch of the institutiorMr. Eddy will resign from the firm oElkins, Morris & Co., of Philadelphhin which organization he was manageof the commercial paper and bankers
acceptance department.

Mr. Eddy has been known in th
financial district for the last fourtce
years.

Markets in Other Cities
Baltimore

Sales. Open. High. Lott. Last.
3 1 Con Power.... 83% 33 % 83 «4 83*4

110 Davidson Chem 35 35V4 35 85%
5 Houston Oil pf 70 70 70 70

20 Maryland Cas. 73 73 73 73
30 Merchants' Bk 18 18 18 18

217 Mt. Vemon pf. 44V4 44% 44% 44%
20 Northern Con. 05 65 65 65
15 New Amst Cas 23 V. 23% 23% 23%10 Union Bank 44 4 4 4 4 4 4

Bonds
$3000 Con Gas 5s.... 87 87% 87
3000 Con Power 7s. 97 Vi 97 »à 97 Va
1000 do 5s. 98% 989. B8«Ji£.000 Oosden 6a .... 94 94 94
5000 l'n Rwy 1st 4s 63% 63-% 63%5000 do inc 4s.. 42% 42% 42%1000 do ret 5s 62 63 62

Boston
Mining

2 Barnsdall P.. 1« 16 16 16
525 Bingham . 9% 9 V. 9% 9'A
160 Cal _- Ariz.... 47% 48V« 47 48%2 Cul & Heola...224 224 224 224
40 Copper Range. 32 32 31% 32
20 Fast Butte.. 8 8 8 8
6 island Crk pf. SI 81 81 81

loo i,a salle . i % 1% 1% 1%20 Mass Cons ... ; 1% 1% 1% 1%21 Mohawk . 48% 49% 48 Vi, 49%210 New Cornelia. 13% 13% 13% 13%115 N'pissing . 417it 4 Va 4% 4%12 .North Lutte.. .9 9 9 9
1" Osceola . 27 27 27 27100 Trinity . 1 V_ 1V4 H4 1%25 Utah Apex 2 2 2 2

Railroads
Oï .Boston & Alb.124 124 123% 12457 Boston Elcv.. 05% 65% 65% 05%12 Bos & Maine. 20 20 20 2012 N Y N H & 11 18% 18% 1SV4 18%15 okl Colony... 62 Va 02'j 61 61120 West Fnd- 41 41% 41 41%

Miscellaneous
6 Am Agr. 36 36 36 3610.1 do pf. 60 63 60 62665 Am Pnou.... 3% 3% ;:% 3%851 do pf. 12% 13% 12 13%40 Am Sugar pf. 89% 89'^, 89 89%433 Am Tel- .105% 105% 105% 105%in Am Wooi. 71% 71% 71% '. 1%10 All Gulí. -to'', 21'% îO'jfj 20%7 Fdlson .160 180 160 160

35 Gardner . 12% 12% 12% 12%
». (¡en Floe.¡23 123 122 122

100 Gray . 11% 11% 11% 11%200 Greenfield 23% 23% ¿3 23
15 Int Cot Mills. 37 87 ST ST
66 do pi. a. SI 80 81

240 Intl Cement.. ?2 22 22
60 .T T Connor. .10 10 9%3 Libby . 8 % 8 % 8 %9 1.0CWS . 14% 1-4% 14%42 Mass Gas. 71 'a 71 % 71
22 do pf. fili/4 61% «1

220 McElw 1st pf 76% 7« 4 75
180 Nati Leather. 7% 7% 7*410 Orphoum .... 20"$, 20%. 20%4 Pac Mills.163 163 160

6 Pullman . 95% 95% 95%lOReece But It. 13 13 13
67 Swift . 9fi%
G5 Swiff. Intl. 24
8 United Drug. 67%
ß do 1st pf. . 38 28
52Unlted Fruit.tos ios

409 United Shoe.. 85% 86
4ß do pf. 24% 24%

4Ó0 Ventura . 17 17
200 Waldorf . 21 21
31 Watth Watch 8 % 8%140 do pf. 45 45
20 Walworth 10 10
25 Warren 1st pf 20 20

Bonds
$10000 A G W 5s. 45 45 45
1000 Swift 5h. 83% 83% 83%

24
fi7% 67%

105
35%
24%
16%
20 »i
8%

45
.10
20

9%
8%
14%
71
«1%
75
7%
20%

160
95%
13
96%
24
67%
38
105
85%
24%
10%
20%
8%

45

45
83%

Boston Curb
Bid

Ariz Extn... 1
Ariz Tip Top ¡"1
Aria Silver.. 19
Bile Hawk... 5
Bos & Mon. 70
Chief Con... 2%
Calaveras ... 75e
Crystal new.31
Oenbigh . 8
Eagle B B.. 2
Eureka Cro. 41
fortuna .....

Gadsden ... 40
liorna OU... 3
Iron Cap ... 5 Va

A sit
2
7

20
7

71

34
9
2%

Bid
fron Bloss. .14
La Rose. ... 15
Majestic.... 6
M ex Metals...
Mldw Moss..
Mutual D T..26
Mona ich ....

Vati I- & Z...
Nixon.3
Kainlev .... 4
Svn Metais.. 6
Silver Reef.. 3
Un Ver Ext. 22%
Yukon .80c

Chi
I
cago

Ask
18

23
1.00

Sales.
200
100
200
60

100

1100
30

220
100

Open. High. Low.
Armour pf.... 89% 89% 89%Armour Leath. 12% 12% 12%Beaverboard. 13% 13% 13%ChgO El Ry pf 2 2 2GOaVW-'Uh Ed.108% 108% 108%

100
60

100

font! Motors. 5%Ubby . 8%Lindsay Light 4%Midwest Util pf 40
Nail Leather. S
Quaker Outs pf 83
Sears Roebuck 6 7
Shaw. 45
Stewart Warner 25%

8

6 7
45
26 V*

5 S
8%
«%

40

S3
*

67
46
26%

Last.
89%
12%
13%

10s %
5%
8 s

4%
40
7%

83
67
45
25V*

5 0
1060
175
150
80

Swift _- Co_
Swift Inter_
Temtor A.
Fnlon Carbide.
Fn Iron Works
Western Knit.
Yellow Cab.

24%
43%
10%
98

9 7
24%
7%

44
9
10%
98

95%
24

4 3 %
1 0 %
98

$4000 Swift 1st
Bonds

5s.. 83
Detroit-'
_ 8 2%

6%
91

60 Am Lt
llOOContntl Motor. 6% 6%95 Detroit Edsn.

25 Ford of Can.. 25 5 2£
500 Mich Sugar r,
150 Motor Wheel » 10 1
800 Packard. 7
400 Reo. 19% 1

Pittsburgh
1045 Ark Nat' Gas.. 8%235 A W G Mch... 65
140 do pf. 74
TOO Ouffey. 9%
100 Con Ice pf. 21
125 Lone Star Gas IS%
60 Mfrs L & G. . 45
10 Ohio Fuel OIL 13%
10 Ohio Fuel Sup 42
70 Okla Nat Gas. 21%65 Pgh Bwg pf 7%

100 Pgh Oil & G. 7Va
105 Wsghouse A B 87

82%
5%
90%

255
6

10
7

19

67
«4
9%

21
19%
4 5
1 3 %
24
21%
7%
7 %

87

18%
45
13%

8 7

Bid
Ab 1' & P. 26%
At! Sug Rf 25%
Bell Tel. .104
B T L _: P. 22%
O C & F pf 50
Can S S... 19

do pf. 48%
Det Un R. 58
Dom Steel 26%

Bid
Montreal
27 Dom Txtl.l
25% do pf. .102

Lrntd Ltd 67%22% Nati Brew 53%
jOglMllg pfl03%IRrdn Pap. 3%60 IShwngn ..111

69%|Span Rvr. 52
27 l_tt Co Cn. 45%
Toronto

9«
24
7%
43%
9
10%
98

82%
6%
90%

355
6

10
7

19

9
67
74
9%

21
18%

llva*
7%

87

Ask
128

48%

.13

I

Bid
Adanac ..
Apex...
Atlas
Bailey
Chbmrs Frl
Coniagas
Crown Rsv ... 6
Dom Lake.. 2
Grt Nrthn...
Gold Reef... 1
Hargraves. ..
Holltnger 6
Lake Shore. %
Mclntyre ... 1%

Aiki
3
3

20

1%
10
6
3
4
3
6%
Hi
1%

Bid
Mng Crp Cn %Newray . 2
Ptrsn Lake. 2
Pore Crown. -[V/Pore Tsdl....
Pore lmprl...
Prs E Dome 1
Teck Hghs.. 8
Tmskmng.. .13
Thmp Krst.. 3
Vacuum Gas 3
Wasaplka.. a
iWeat Dom*. t

Ask
1%

Sharp Wheat Rise
On Crop Reports;

Receipts Decline
Expectations of New ExporlBuying and Belief Thai

Sales Were Larger Thar
Reporte<l Help in Upturr

CHICAGO, July 27. -indications thathe harvest movement from the sof
wheat states was about over had
bullish effect on the wheat market today. Prices closed nervous, 2c to 3%net higher, with September $1.27 t¡"I.2714 and December $1.27% to $1.2(Corn gained %c to lc, and oats finisheVic off to Mtc up. In provisions thoutcome was unchanged to 15@17higher.

Evidence, that country selling of whetwas abruptly falling off caused the opltion to gain ground that tno maximum <receipts had been passed so far as tr.winter crop was concerned, and thatmajority of farmers were binning the reof their winter wheat to hold for high'prices. Belief that current export busness was much In excess of tho publish«totals counted also as ta strengthen!:factor. Besides, gossip was circulât!(hat domestic milling consumption prorlaed to be a good deal larger than duritlast year.
Another strengthening Influence was t!government weekly crop report, whlicommented on unsatisfactory yields lh t!eastern portion of the spring wheat b(¡ind in many sections of the winter wheregion oa well. About the only hullinews at hand was a favorable summaof the European crop outlook as to whe;Firmness in the provision market wdue in the main to tho fact that hogs hrisen to tho highest quotations yet tlseason.

Grain Prices
Wheat

Yesterday's Previous YearNew York: close. close. ago.No. 2 hard-81.46 $1.41%-¦Chicago.Tho range of prices:
Tuesday'sOpen. High. Low. Close, close.July .... 1.24% 1.28% 1.24% 1.28 1.24%Sept. .... 1.23% 1.28 1.23% 1.27% 1.24Dec - 1.26% 1.30 1.26% 1.29 1.26%

Com
Yesterday's Previous YearNew York: close. close. ago.No. 2 yellow. .$0.84% $0.83 81.84%Chicago:

.Tulv .65 ,64 1.41 %Sept .61% .61% 1.39%Dec .61% .60% -

Oats
Yesterday's Previous YearNew York: close. close. ago.No. 3 white. .80.51 $0.5 1 $1.00July .37 V_ .37 .75Sept .39% .39% .68%Dec.12% .42%-

Rye
Yesterday's Previous YearNew York: close.. close. ago.No. 2 western,

fob .$1.39% $1.35.% $2.24
Flour and Meal

Yesterday's Previous YearNew York: close. close, ago.Spg pt.$S.75©9.50 $8.50®9.25 $13.25© 14.50Cornml 1.9502.25 1.95@2.25 4.00® 4.12Rye.. 7.75®8.00 7.504()7.90 lO.OO^ 10.76Bran.... 25.00 25.00 58.00

Business News

June Wage Drop in N. Y. State
Was Smallest in Many Months

Average Weekly Earning
i Here Declined but 15

Cents From the Previous
Month; Pay Rolls Decline
34% Since March, 1920

ALBANY, July 27..Apparent retard-
ation of the drop in weekly earnings of
factory workers in this state, which
has been continuous for the last ten
months, was shown from May to June,
when the decline in the average was

but 15 cents. The June average, ac¬
cording to figures made public by the
State Department of Labor to-day,
stood at $25.71. This tukea into ac¬
count only decreases in wage rates and
in working time, and does not include
loss in earnings through unemploy¬
ment. The comparison of pay roll ex¬

penditures of factories in June with
those of March, 1920, shows a drop of
34 per cent. Average weekly earnings
of those employed, however, show a re-
duction of but $:'..22, or 11 per cent,
from last October, when the record
average was reached.
With the exception of railway equip¬

ment, fur goods, paints and dyes, print¬
ing and beverages every industry re¬
ported a smaller weekly wage averagein June this year than in the same
month a year ago. In the majority of
cases the reduction amounts to at least
$1 a week. Industries in which the de¬
crease exceeds $.r> are cement and plas¬ter, jewelry and silverware, iron and
steel, cooking and heating apparatus,ship building, paper and cotton goods.Average weekly wages in June in
New York City were higher than up-state, the former standing at $27.42 and
tho latter at $24.62. In New York Citythe reduction from the previous month
was 3 cents and up-state 23 cent3.
The June average weekly earningsfor the ten chief industry groups of the

state are as follows:
Stone, clay and glass.$26.04Metals and machinery. 27.79Wood manufactures. 24.85Furs, leather and rubber goods. 25.22Chemicals, oils and paints. 26.61Paper manufacturo. 20.47Printing and paper goods. 30.33Textiles . 20.78Clothing . 23.28Food, beverages and tobacco. 24.4STotal, all Industries..'... 25.71

Commercial Credit
Further reductions in the discount

rates on commercial paper are ex-perted by business men and commer¬cial bankers. The bulk of commercial
paper now coming into the market,according to note brokers and bankersis finding a ready market at 6 percent. Business men are holding offmaking new borrowings in anticipa¬tion of a lower rate within the nearfuture.
Rank acceptance rates continue todecline. The American AcceptanceCouncil yesterday quoted the follow¬ing discount rates on prime bankersacceptances eligible for purchase byFederal Reserve banks:

Bid. Ask30 days . 5^4 6GO days . 5% 590 days. 5V4 »V»120 days .5% 5^Call loans against acceptances 4_jper cent.
?

Bring Back U. S. Goods
Undelivered Exports fo South

America Being ReturnedSome of the textiles and other convmodities shipped to South Amerieclast year and refused by importer:there following the price drop are beii;g îeturned to this country for liquidation here. The movement of thesigoods is not large, because of the higlreturn freight charges, but some exporters here feel that- better prices caíbe obtained here than in South AmericaPlans for forming a liquidation >.orpot'ation among those whose goods ar>

Sees Better Business
In South and West
_

Improvement in general business
conditions in the South, West and
Pacific coast sections is indicated
by tho more liberal orders being
placed by retailers in those dis¬
tricts, according to Frank Gross-
man, of Julius Grossman, Inc.,
women's shoe manufacturing con¬
cern of Brooklyn.
"Our road salesmen in tho South,

West and on the Pacific coast," he
said yesterday, "already have booked

j mors business on their first fall
selling trips than they did in the
entire year of 1920. More of t'no
Southern and Western buyers have
visited the market here and placed
orders than for almost a year past.
The buying on the Pacific coast has
been particularly remarkable, in
view of the fact that for the first
six months of this, year retailers
there bought practically nothing."

still held in storage in South America
are ptogressing slowly. Estimates as
to the cost of liquidation are being
made. Some of the American concerns
involved are said to be hesitating at
putting fresh capita! in the liquidation
corporation, although those who have
a large amount of money tied up in tho.
goods in South America »re said to be
ready to finance their share of tne
project.

»

Revival of Demand
For Diamonds Felt

Retailers Order More Fre¬
quently; American Buyers
Boost European Markets

Continued improvement in the de¬
mand for diamonds is reported by local
dealers. Although retailers have not
yet deviated from the conservative
buying policy, in force for some time,
they are now ordering more fre¬
quently. Some difficulty is being ex¬

perienced by retailers in obtaining
several sizes of high grade diamonds,
of which most dealers' supplies are
nearly exhausted.
Firm prices on the better quality of

diamonds are upheld by the London
syndicate. However, the desire of
many retailers to liquefy their large
stocks of inferior grades has led to
several reductions in the Drices of
these stones.
This betterment in the call for dia-

monds has not yet found its reflection
in the diamond cutting industry. More
than two thirds of the workers em¬
ployed in the local cutting establish-' ments are still idle. It is expectedthat the near future will find most of
them back at their benches.
Accompanying this revival of buy-ing was the news received by leadingdealers that the diamond markets of

Amsterdam and Antwerp had under¬
gone decided improvement. This changefor the better was ascribed to the
presence of many American buyersdesirous of purchasing goods. Full
reflection of the ¡ncrea.sed demand was
found in the cutting industry there.
A large number of cutters who were
idle for some months are said to have
been reëmployed.

- «

Spring Woolens Sell Well
Despite a few complaints of pricesmade on spring woolens and worsteds atthe American Woolen Company's open¬ing on Monday, buying is progressingrapidly, according to all reports. De¬

partment 3. selline- far.cv woolens i*

Miscellaneous Markets

100 1,
36

. 5 3
62

. 6

. 16

Public
Bid

A P ft I... !)
do pf... 70

A L Tr.... 80
do pf... 75

A O ft El
do pf...

A P ft I,.,
do pf.

A P UtI. .

do pf. . .

Am W Wk 3
do 1st pf 4 6
do pr pf. 7

CarPRftL. 26
Cnf St El. 4
do pf. . 40

Cities Svc.118
do pf. . 43
do B sh 13%7% d s B 95
7% d s C 76
7% d s D 73
do pf B 4

Col Pwr... 5
do pf. . 75

Utili
Ask

102
37

100
80
78
5
7

78

ty Securities
Bid

c p n ft L i o
CPR&L pf 29
El B ft S pf 8 0
E D El pf 60
EC. & F Co 87
dooft c n 77
8% pf. 7 3
«7« cn nt 89

Fed L & T 6
do pf. 40

No St Pwr 40
do pf. . 78

Rep R ft L 4
do pf...

So Cal Ed
do pf.

St Cî ft El
do pf.

T R L ft P
do pf.

Un L & R
do 1st pf 67

West Pwr. 23
do nw pf 66

13
92
07
9

32
1
4

20

Ask
12
31
8 2Vj
70
93
80
80
94
S

45
4 5
81
«

17
95

102
12
34
2
6

23
60
25
68%

A 0& E fia 76 Va
A 1» & T, 6a 70
Appln P fis fin
Col P 5s. 72
El Faso 5s 77

Bonds
7S>*|M St P 6s. *RV4 83 Vi72 TJ L, & n 6s 70 73
72 UtahSec fis S6V4 «V Vá76 \Vis Ed 6s. 80 82 Vj88

Miscellaneous Stocks
.Am t.td.. lO'.i
do pf... 25

Ain Mf pf 70
A M & F.. 160
Am Td pf 3Vi
Am Typ F 38
A H T N J 25
Atlas P C. 40
B B & Sip, 78

do 2d pf 66
Borden's. 95
Bush T pf 65
Celluloid. .100
Chic Co_96
do pf... 95

.City Invt 55
Crk W pf. 85

11
43
75
180
3W

4 3
40
45
85

97Vfc¡75
105
99
98
65
90

L> I, Si W. 75
Draper C..124
Int Sll pf. 80
Lima L pf 85
Nat Cskt.. 95
NEnsFuO 15
N Cp St pf 95
P & W pf. 80
Phelps D.145
Ry Bktf P. 68

do pf. 74
.S r H D 61
.SfMfnw 86
StLRM&P. 36
Stoll E pf 94
Vv & B.... 90
Yale & T..230

Chemical Stocks
Am Cyn,..
do pf...

Casein Co.
Dow Ch....
Du Pont...

15

7 Vi.Ex dividend.

20 iGrazeill .130
43 Ky Solvay 2545 do pf. 9320 Merrimac. 708V4l»Merc C pf 75iMulfd Co.. 45

80
127

160
75
77

98
95

240

135
70

Trust and Surety Companies
.tManufetrs ..200
. Mercantile ..29067Metrpltn ...235300 Mig Bond. 75205 Mut T \V.. .105450 Nat Surety..170330 N Y L ft T.. 560

Alllance _ 70
tAmerican ..

Am Surety... 62
Bankers .285
Bond ft Mtg.195
Iiklyn T Co..426
Cent Union...325
Columbia 275
Commercial.. .
Empire T...300
Equitable T.267
Frmrs L & T.345
Fidelity . . .200
Fulton .260
Guaranty .. ,236
Hudson . . .160
Kings.660
Lawyrs T...106
Law Mtff ...115
Lincoln Tr..l55

285IN Y Trust.
135

262
355
218
270
242

114
120
165

300
112

90
.295

IN Y Title.
Peoples
Realty Asso
Title Ouar.
L'ntd States..835
U S M ft T.. 260
U a T G. 75
Wstchstr ....110

ft B ft M.150
tsee N Y Title.
tlneludes AT st

310
245
85

12 5
180
¿70
310
116
280
100
300

270
80

Tobacco Stocks
O W Hel.155
do pf. . 30

J S Youn. 80
do pf. .. 89

McA A F. 85

160 67P R TT 60
Unlv Loaf. .140 .
Weym B. .155 165
do pf. ..90 93

Insurance Companies
Bid.. AskKl.Am Alinee. .250 280City of N Y.1S0 170

Cmmnwlt ..300 325
Fid & Phoe. .475 485
Franklin ... 70 80Globe ft R..1200 .

Sugar
Bid. Ask-i.Car Sub.. 18 22

Cent Sub.. 1 3
do pf. .. 13

C Aguirre.. 54 67
Pjrdo new 62 56
Grt West. 130 130

do pf. 98 108
Mat-Am... 1» I»

Bid. AskimI.Grt Amer .225 231
Hanover .... 85 .

Home.335 345
INatl Liberty.170 180
Niagara .120 130
Stuyvesant... 50 75
Stock-

Bid. Asked..Mt-Am pf 2.'. 35
Mchff . 5 7
National. .102 105
Ni Nique. ISO 200
Savannah. 12 18
do pf... 38 45
._¡_ dividend.

Standard O
Bid

Anglo-Am. 1 5 !
At! Rfng.875

do pf. .105
Borne-Scr.340
Buck P r,. si
Ches Mfgr.160
do pf. 0 5

Contl Oil. .105
(ires P L.. 26
Cum P L..115
Eurek P L. 77
!GSO pf n 87

do pf old 90
do corn.. 31

111 P L... .150
Ind P L. 74 78
Int P Col.t 10% llViNati Trna. 23Vi 23ViN Y Tran.137 142
Nrth P I,. 87 90
Ohio Oil. .348 253
Penn-M F. 19 20

Ask
16%

925
10S

180
93

108
28

120
SO
90
94
33

154

I Companies
Bid

¡P O & O. .425jPt-ui P I...iv;
Solar Rf6T.330
So Pipe *-. 80
So Pa OH. 170.
Hw P P Ds 5 7
*S O Cal. 73
'*S O Ind. 66%S O Kan..52,-)
S O Ky...380
S O Neb... 155
.SON J.132
do pf.

8 O N Y.
3 O Ohio.
do pf..

Swan & F

.107
31 7
.360
.108

30
Un Tk Car S 5

do pf.. '90
jVacuu OI1.260
¡Wshg Oil.. 25I »Par $25.

Asi
430
187
350
S2

175
60
75
06 f

540
390
165
137
107
320
380
110
35
95
95

265
30

Miscellaneous Oil CompaniesAt I Lobos. 12 »4do pf. .. 50
Bv Am O.. 24
Cos & Co. 5
Elk Hsn P 5Simp Oil.... 83
Magn Pet. 125
Merr Oil.. 7%

12?4|Midw Rf..l25 13560 jMtn Prod. 7% 7
26 j.Vrthw O. .17 .22
6 IPrd&RC... 2*4 2
5% ItS Ck Pr. 10 10

85 Sapul Rfgr. 3 3
.30 WSO&LC0.25 .30
7%1 Tl'ar $10.

New York Bank Stork«
Bid

America .... 170
Atlantic_210

230
143

160
175
160
1 (0
200

2 30

Asked Bid. Asked175 .Garfield .215 22;
220 Gotham .... 1 90 20(
240 Greenwich ..235 25Î
165 Hanover . .

Harrlman
Imp & Trd
Industrial
Irving Nat
Mnhttn Co.. 187
Mch ft Met

lOlMetropltn
266 Mutual.i
100 Nati Am.
440;N'ew Nthr.

N Y County. 135
N Y N B A. .400

165 Pacific.300
Park.350
Public.230
Seaboard ... 235
Second.450
Sae.215
23d Ward...200
t'ntd States. 160
Union Ex 160
Wshff HÎ3...235
Yorkville 435

.775

.345

.490

.155
175

320
510
150
140

Am Exch
Baltery .

Bowery.4 25
Bway Cent. .125
Bryant Pk. .166
Bronx Nat...150
Butch & D. .130
Cent Merci.. 190
Chase.300
Chat ft Phe..245
Chelsea Ex,. 75
Chemical ...435
City.308
Coal ft Iron..220
Columbia ... 155
Colonial _350
Commrcl .209
Cm with . . 215
Contntl.120
Corn Exch.. .306
Compta . ... 80
East River.. 170
First Nati. ,845
Fltfh Ave.... 900
Fifth Nati.. .150
.Ex dividend.

Steel and Ordna_ce Stocks

n:>

100

860

160

Am Brass.152
Atlas Pw.,108
.Bab & WlO.'t
Carb Steel 17
do 1st pf 60
do 2d pf 25

Colt A- 28
Du Pont...116

.do pf.. 67Và
East Steel. 15
.Ex dividend.

156
112
106
20
65
30
33

119
70
35

Em S ft L .
do pf.. .

.

.Here Pw.130
do pf. 80

Xiles B P. 61
do pf. 80

Scov M fg. 280
Thorn Iron .
WmCor nw 15
Woodw... 40

136
83
63
90

310
35
25
50

New York City Bonds
Form, Rate, Maturity. Bid. Aek. Yield.
Inter 4V-3, 1967.89Vi 90 Vi 5.03
do 4ViS. 1965.*9«á 90 >,a 5.04
do 4 Via, 1963.89VÍ 90*« 5.05
do 4Vis, 1957.89Va SOVfc 6.07
do 4>/48. 1966. 83*4 8 4 Va 614
do 4 «is, 1964. 83% 84 Va 5.15
do 4V«o,. 1962. 83% 8 4>-- 5.18
do 4%s, 1960. 83% 84Vi 5.19do 4'ia. 1960. op. '30.. 83% 84Vi 6.19do 4s, 1950. 7»% 80Vi 6.18do 4s. 1958. 79% SO Vi 5.18do 4s, 1957.. . 79% 80 Vi 5.20Reg 4», 1955-1966..... 79% »0% 6.24
do 4s, 1936. 81 86 Vi 6.30Inter SVis. 1954.71 Vi 73 6.21Coup 3Vi», 1954_. 71V4 73 5.21Reg 3v<.s, 19.->t>-1954 inc.. 79V« 73 5.21do 3%t>, 1940-1950 Inc. 5.50 6.25 -
do 3Vi». 1921-1930 inc. 6.00 6.50 -Reg ano ?oup (serial)
4V4«. H-l-1932 Inc .6.00 6.50-do 4%». 1921-1931 inc.. 6.00 6.50 -

New York State Bonds
Issued in coupon and regU'ered rom.,not Interchangeable. Coupon bonds regln-terable.
Form. Rat». Maturity. Bid. *s..Canal and Highway 5s, 1922-J0. 5.20 6.U0do 1831-1940. 6.00 4.75i do 1941-1971. 6.00 4.80

iBid. Ask. Yi-»!dCanal Imp 4V_s 10M ... B." 98 4.61Highway Imp 4_,s. 1963.. 95 98 4.61Canal Imp 4V4s, 1905.... S3 94 4.58Highway Imp 4Vis, 1965 89 94 4.58Barge fan Ter 4V.S. 1345. 89 94 4.»;6Hlghwav Imp 4s. 1967.... 85 88 4.66'Canal Imp 4s, 1067. 85 88 4.66High Imp 4s, 1560-62, inc 85 S8 4.67do 1968. 85 88 4.6SCan Imp 4s. 1960-C2, Inc. 85 88 4.67Palisades I S Pk 4s, 1961 65 88 4.67Barge Can T»r 4s, 1942-46 85 .

Federal and Joint Stock Land Bank
Bonds

Bid. Ask. Yield.Federal Farm Loan 5s,1941 op. 1934. 99% 100V4 4.9ÍFederal Farm Loan 5s,! 1938 op. 1923.,. 98 99 6.0«[ Federal Farm Loan 4 Vis1939 op. 1324. 91 91% 6.21Federal Farm Loan 4 Vis1938 op. 1923. 91 »1% 5.24Federal Farm Loan 4',4s1937 op. 1922 . 91 91% 6.3(Joint Stock Lana Bank 5s1939 op. 1924. 90 91VÍ 5.71Joint Stuck Land Dank 5s1938 op. 1323. 90 31V. 5.7:U. S. Treasury Notes and Certificates
of Indebtedness

Month. Year. Bid. Asked. Yield.September .. 1921 100ft 100.fi, 4.31.September .. 1921 100Vs 100.,', 4.31October. 1921 íooft 100ft 4.;.October . 1921 100% 100V. 4.r..December .. 1921 ioo% ioo% 4.7iFebruary .... 1923 100 ft 100ft 4.9i¡.March . 1922 100 % 100% 4.9»June . 1922 100% 100% 6.0<.June . 1934 100% 100 »à 5.5.Acceptable in payment of Federal taxeon tho rt^f-u ,>f ,,-, .,t,,,-lf.r

Short Term Securities
Security, Rate. Due. Bid. Ask. Yi«ld.Alum of Am 7s 1925. 97% 97% 7.50Amer Cotton Oil 6a 1924.. 89 90 9.95Amer Tel & Tel 6s 1922.. 98% 99% 6.75do 6h 1924 . 97 97% 7.15Amer Thread 6s 1928. 9t;% B7% &46Amer Tobacco 7s 1922... 100 100% 6.75do 7s 1923.100% 100% 6.85Anacoi.da Copper fis 1929. 88V¿ 88% 8.05do 7a 1929 . 92% 93% 8.20Ang-Axn Oil Ltd 7%a '25.100% 100% 7.45Bell Tel of Can 7s 1925.. <J5% 97 8 00Bethlehem Steel 7s 1922.. 99 % 99% 7.70do 7s 192:*. 98% l>8% 8.00Can Pacific 6s 1924. 97% 97% 7.10Cent Argentine Ry 6s 1927 81 82 10.20Chi R I & Pac 6a 1922... 88% 99 8.1'>Consol Gas N Y Ss 1921.. 100% 100% 6.»5Copper Exp Assn 8s 1922.100% 100% 7.40do 8s 1923.100% 101 7.SSdo 8s 1924.100% 101 7.65do Sa 1925.101 Vi 101% 7.65Cudahv Packing 7s .923.. 98% 99% 7.25Fed Sugar lief 6s 1924... 95 Vi. 96% 7.45B F Goodrich con 7s 1925 89VÍ 89% 10.25Gulf Oil 6s 1923. 97 97% 7.35Hocking Valley 6a 1924.. 92 93% 8.95Humble Oil & Ref 7s 1923 97% 97% 8.1£Inter Hap Tr con 7s 1921 81V* 82 -Karrsas City Term 6s 1923 97% 98% 6.9(Lacl G L Is: &. rat 7s '29 89% 91 8.65Lig & Myers Tob 6s. 1921. 99% 100 6.0CPhiladelphia 6s 1922. 99% 100 6.0CProc & Gamble 7s 1922..100% 100% 6/!.:ilo 7s 1923 .100% 100% 6.SIPub Serv N J con 7« 1922 95% 96% -R J Reynolds Tob :'.s 1922 99% 99% 6.5(Sears Roebuck 7b 1921... 99% 100% 7.01do 7s 1922. 98% 98% 8.2<do 7a 1923. 96% 97 8.31Sinclair Con Oil 7%s '25. 91 91% 10.liSolvay 8s 1927../. 98 Vi 99% 8.1Southern Ry 6s 1922. 96% 97% 10.3:So'west Bell Tel 7s 1925.. 95% 96 7.9St Paul U I> guar 5%s '23 96 96% 7.HSwift C3 1921. 99% 100 6.01do 7a 1925. 97% 97% 7.7Texas Co 7s 1923. 99% 99% 7.11Utah Secur 6s 1922. 87% 88% -U'^t V.,i>n e.-.n 7» 1925 1 Oil *«. 100Ü, fi. B

Long Term Securities
Armour con 7s 1930. 96% 96% 7.65(Atlantic Ref 6Vts 1931...100% 10J «.40!Gulf Oil 7s 1933. 97% 98% 7.25Ken ruecott Cop 7s 1030... 93 94 8.00¡N Y C Coll Tr 7s 1930...101% 101% C.75No'W B Tel li.t ms 7s '41.101% 102 6.63Penn Coll Tr 0%s 1336... 99 99% 6 50Stand OU (Cal) 7s 1931..103 103% t.45do N Y 7s 1325--31. .. .101% 105 -
U S Rub 7%- 1930. 99% 100% 7.45Vacuum Oil 7s 1936.100% 101 6.90Westhse El ft M 7s 1931.101% 101% 6.Í0

I reported to have done th* h^Z^business ¡n its history »nd tv ^y,production of serges and otñ«? ^iby the Wood, /ashing^ *Smilla ,8 believed to be cornpÄ/^
Other lines that have been ^¡week, on price levels ap?r?yrW *.

same as those named by thea y *-»
nre said to be going we;¡ Th."^**-,for cloth around S2 a yard ;. ^-i
particularly strong. " '«P-rty
Unfinished GmoñTAct^
Print Cloths andfifaeetin-..i»oo<I Demand "
Trading in the gTay or ^cotton goods market ye.terd» Í?more active than at any time thi.»according to brokers, and price« IT""firm. Print doth,, e*»w?.*hne constructions, w^re bought ¡L i"'gust delivery in fair quanti«* K»large number of converters. *nf

*

tion concerning the activity nt
"^

the largest converters wh¿¡ umSu*1the pace in buying is lackin^'l'Sknown, however, that m<-s> .?... " :>
verter« have been operating in «E COn-
tion fer spring. 1922 season *?**'goods, which will open next oïtT*Four and five yard -1.:«good demand yesterday and «A?for narrow sheetings for expottÏÏSnumerous. The export business fedS?-ngs to China is increasing .Aaccording to sellers here. ""«"T.

Want Domestic Letter
Rate in AH America

U. S. to Advocate .Many Re.form* at the Postal Con-
gress Next Month

Domestic postal rates on letters ¦-}printed matter to all pan-America,
countries, as an aid to business >..

habilitation, will be advocated bv 0 KDavis, secretary of the National For¬eign Trade Council, who has just beenappointed chief representative 0f th»United States at the Pan-Americ«Postal Congress which meets in Buen«Ayres next month.
Among the ether suggestions mad»

through the advisory committee oa
foreign mails that the American dele¬
gates will bring before the congre«
are the removal of taxes on printed
matter entering a country by mau,elimination of consular invoice! en
parcel post shipments, especially tho».
of less than $100 in value; standard*
ization of customs declarations and
customs procedure in simplified formthroughout Latin America; extensionof registered mail service to all Latin-American countries, and increase inindemnity obtainable to $50; removt!
on prohibition of import of articles byparcel post, and agreement to admit
any article not barred by the mails ofthe country of origin; increase in
weight limits of parcel post to fiftypounds and in measurement to seven
feet combined length and girth, andthe extension of direct money order
service to all Latin America and even¬
tual establishment or* a parcel pos;C. O. D. service.

Crude Rubber Price Holds
The heat apparently dampened the en-! thusiasm of traders in the crude rub-

ber market yesterday, and althoughprices were more or ¡ess steady in char-
acter, only small transactions were re-
corded. Dealers, encouraged by the in-
ere-ised operations in the rubber titre
industry, expressed the opinion that
prices will now assume an upward trend.
Offerings of ribbed smoked sheets on the
spot could be obtained at 14VÁ cents,
although there were reports of some
sellers getting 14V*2 cents for their hold*
ings. Prices bid on this description on

| Tuesday ranged from J"?i 10 14% cent».

Black Ruling "Color for Fall
Black promises to be the leading color

in women's garments for the coming
fail season. Early orders for fall dresses
placed by retailers have run largely to
black, especially in si'.k?, and the orders
for fall shoes placed so far have been
heavier in black than in any other color.
The vogue for black is ¡ess noticeable,
in the woolen goods and cloak and suit
trade, but is showing up strongly in
millinery, where black velvet i? one of
the most favored fabrics so far. Dye
manufacturers have noticed an increase
in the cn'! for fast black dye:; within the
last month.

Jewelers Advocate Sales Tax
Harry C. Larter, chairman of tha

Jewelers' Vigilance Cor-nittee and na¬

tional counsellor for the National Jew¬
elers' Board of Trade, and Lee Reich-
man, _ member of the vigilance com«
mitee, are to be heard to-day befort
the House Ways and Means Committee.
They are advocating the adoption o..
the general sales or turnover tax and
urging, the repeal of the excess profits
and luxury taxes.

New York Metal Market
On the New York Metal Exchange

tin and steady, with Straits and Straits
shipments quoted at 2B.25@28_.6c;
standard 25.75@26.25c and 99 per cent
at 24.75(5 25.50c. Copper dull; standard
spot and July 11.50c, and ek-ctrolyti«
spot and July 12c; all asked. Lead
quiet; New York spot 4.4Uc asked and
East St. Louis e--pot 4.25c asked. Zinc
ouiet; New York spot 4,50c, and East
St. Louis spot 4.25c asked.

PARTNERSHIP NOTICE
EASTMAN, DILLON & < OMPANY.

CERTIFICATE OF LIMITED CO PART*-

We. THOMAS C. EASTMAN. HER-
BERT L. DILLON and ARTHUR <-.
BOYCB, the subscribers hereto, having
formed a limited copartnership pursuant
to the provisions of tho ¡tatures of th«
State of New York, tío HEREBY CER¬
TIFY:

1. Tho name under which said copart¬
nership is to be conducted is EASTMAN.
DILLON & COMPANY, and the county
wherein the principal place of business 1»
to be located in NEW YORK COONT-*

2. The genera nature of the buslnest
intended to be transacted by said copart-
nershlp la a general brokerage and invest-
ment business, Including dealing in stocks,
bonds and other securities. The names of
the general and special partners Inter¬
ested therein and their respective pla*-*4'
of residence arc as follows:
The special partner Is THOMAS C.

EASTMAN, residing at No 4 East i«_
Street. In the Borough of Manhattan, City
uf New Yorlc.
The general partner? are HEP BERT L.

DILLON. residing at the University Club,
corner of Fifth Avenue and OSth Street, in
the Borough of Manhattan, City of N«w
York, and ARTHUR C. BOYCB, residing
at No. 611 West 111th Street, in the Bor¬
ough of Manhattan, City of New York.

All of said per-ons are of full age.
3. The amount of capital which th«

said Thomas ('. Eastman, th* special P-rtJ
ner, has contributed to the common stock
of said partnership In cash is the sum of
two hundred thirty-six thousand eight
hundred ninety-one and 51/100 dollars.
The said copartnership is to begin basl-

ne.-s on the 16th day of June, 1931. and _*
end on the 31st day of May, 13.il.
Dated. Ktv York, June l»ith, 1921.

THOMAS C. EASTMAN,
HERBERT LOWELL DILLON,
AKTHUR '". B( lYCB.

STATE OF NEW YORK. \ .
COUNTY OK NEW YORK.? *.

...
HERBEUT L. DII-l-ON, being °W

O'.vuru, saya:
That he is or.« of the general partner»

named In the foregoing certificate; t«1»*
the sum speclfliid in the certificate to ha*»
been contributed to the common »toes W
the special partner, to wit, the aum ©j
»3JS.891.61 has b-en actually a»! ha e<**'*
Jalth paid in cash to the capital M -*'a
i-opartner-hip by said special pai tner.

HEIIHBRT I.uUKíX DllAO*
Sworn to before uie this -lit day .'

June. Ia21.
[Seal] F. E. CALK:'N*\

Notary Public. W>.«tche*¡*r <-0.
Certificate filed New York County, "*?.

422; New York County Kegiater No. *;.».*.
Commission espirea March SO, I.'!*.


